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KPI Green Energy to raise $363 million
from SBI, top executives say

MUMBAI, Sept 16 (Reuters) - India's KP| Green Energy (KPIG.NS) [7 is set to raise 32 billion rupees
($363.39 million) through a loan from the country's largest lender to expand production capacity at its
renewable power plants, top KP! executives told Reuters on Tuesday.

The loan approval comes amid the Indian government's green energy push targeting 500 gigawatts of
nen-fossil capacity by 2030, and, according to analysts, stands out as one of the larger deals in the

sector's recent history.
KPI Green Energy develops, builds, and manages renewable power facilities, specialising in solar, wind
and hybrid power solutions.

The company is raising the funds via a 20-year loan at an interest rate of 8.45% from the State Bank of
India, which will be disbursed in a staggered manner over the next 1.5 years, Chief Financial Officer Salim

Yahoo told Reuters.

"By 2027, we will finish all our projects in hand in IPP", said Chairman and Managing Director Dr. Faruk G.
Patel, referring to its Independent Power Producer business, "which will generate about 10 billion rupees

in revenue."

The company alsa issued its first green bond on Tuesday, planning to raise 6.7 billion rupees at a coupon

of 8.5% per annum.

The rupee-denominated five-year baond was externally credit-enhanced - its rating was given a boost by a

65% guarantee from GuarantCo, a Private Infrastructure Development Group (PIDG) company.

"Without the guarantee, we would have had to pay a 14-15% coupon to raise funds via equity or quasi-

equity instruments," Patel said.

The guarantee effectively raised the instrument's credit rating from A+ to AA+ rating by CRISIL and ICRA,

Yahoo said.

Aseem Infrastructure Finance subscribed to a majority of the bonds, while Jio Finance and SEI Capital
Markets took the rest, Yahoo added.

SBI Capital Markets was the sole arranger for the issue, the executives said.

($1= 88.0587 Indian rupees)

(This story has been corrected to fix the name of the CFO to Salim Yahoo in paragraph 4)
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KPI Green Energy launches India’s first
externally credit-enhanced green
bonds

KPI Green Energy raises Rs 670 crore via India’s first externally credit-enhanced green
bonds with 65% GuarantCo backing. Proceeds to fund solar, wind, and hybrid projects in
Gujarat, providing clean power to 2.1 lakh people and avoiding 344,000 tCO2e annually.

The proceeds will be utilised to expand KP| Green's solar, wind, and hybrid power
partfolio, primarily across Gujarat.

Renewable energy developer KPI Green Energy raised Rs 670 crore through India’s
first externally credit-enhanced green bonds. The issuance has a 65% guarantee

from GuarantCo, part of the Private Infrastructure Development Group (PIDG).

The five-year bond, which listed on NSE, carried a coupon rate of 8.50% per annum
with a quarterly amortising profile and has a rating of AA+ by CRISIL and ICRA,

according to the release. SBI Capital Markets was the arranger for the issue.



“We have opened the door for the other players as well. For the renewable field, |
believe this will be a very good instrument for the project owners and at the same
time for the structured investors,” said Faruk G Patel, chairman and managing
director in a conversation with FE. He further said that Aseem Infrastructure
Finance was the major investor followed by Jio Credit and SBI Capital Markets.

“We have opened the door for the other players as well. For the renewable field, |
believe this will be a very good instrument for the project owners and at the same
time for the structured investors,” said Faruk G Patel, chairman and managing
director in a conversation with FE. He further said that Aseem Infrastructure
Finance was the major investor followed by Jio Credit and SBI Capital Markets,

Meanwhile, the company is also planning to Rs 3,200 crore through a loan from the
State Bank of India for expansion plans at an interest rate of 8.45%. The
disbursement will happen in a phased manner in 1.5 years, said Salim Yahoo, CFQ,

KPI Green Energy.

“The entire project would be of around Rs 4,400 crore, out of which bank finance

will be around 75% and 25% from equity and bond market,” said Yahoo.

Mareover, renewable energy will tap the overseas market through dollar bonds in
FY27, Patel told FE. "We wanted to create that picture in the market so that in the
future, whenever we want to raise any money, and especially from the international
funds or anything, ESG compliance will be an important part. So for that purpose,
we wanted to go through a bond route and that especially a green bond route,”

said Yahoo.
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KPI Green Energy raises Rs 670 cr via 5-year
externally credit-enhanced green bonds

KPI Green Energy Limitea

KPl Green Energy raised Rs 670 crore through India’s first externally credit-enhanced green bonds
maturing in five years. The bonds got listed on the National Stock Exchange of India (NSE) on September 16.

The bonds bear a coupon rate of 8.5 percent per annum with a quarterly amortising profile and has been
rated with ratings of AA+(CE) by CRISIL and ICRA according to the press release.

"Aseem Infrastructure has invested majority of the amount, followed by Jio Credit and SBICaps,' Salim
Suleman Yahoo, Chief Financial Officer of the company told Moneycontrol.

The issuance is backed by a 65 percent guarantee from GuarantCo, part of the Private Infrastructure
Development Group (PIDG). "The remaining guarantee is based on internal books," said Faruk G. Patel,
Chairman and Managing Director in an conversation with Moneycontrol.

Bond proceeds will be utilised to expand KPI| Green's solar, wind, and hybrid power portfolio, primarily
across Gujarat. The projects financed are expected to provide clean electricity access to nearly 210,000
people and several businesses annually, while avoiding more than 344,000 tCO2e each year, a release said.

SBICaps were the arrangers for the issue.

Patel added that the company may go for the dollar bonds and may raise it after 2027. He did not mention
any quantum of the amount that the company will raise through dollar bonds.
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KPI Green Launches India’s First Credit-Enhanced
Green Bond Issue

The transaction is estimated to mobilise around $175 million in domestic capital while

advancing global sustainability goals.

KPI Green Energy Limited said on Tuesday that it has launched the country’s first
externally credit-enhanced green bond issue. The Rs 670-crore issuance, listed on the
National Stock Exchange, comes with a 65% guarantee from GuarantCo, part of the

Private Infrastructure Development Group, according to a statement.

The five-year instrument, carrying an 8.5% annual coupon and rated AA+(CE) by CRISIL
and ICRA, is designed to attract long-term investors, including mutual funds, insurance

companies, and infrastructure debt funds.

The proceeds will be channelled into solar, wind, and hybrid power projects in Gujarat,
which are expected to provide clean power access to nearly 2.1 lakh people annually

and cut over 3.4 lakh tonnes of carbon emissions each year.



The bond issue has not only diversified funding avenues beyond traditional banks but
also strengthened India's clean energy roadmap, Dr Faruk G Patel, Chairman and

Managing Director, said.

The transaction is estimated to mobilise around $175 million in domestic capital while

advancing global sustainability goals.

With a track record of developing 1 GW of renewable capacity by FY26 and over 3 GW in
the pipeline, KPI Green has set its sights on 10 GW by 2030.
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KPI Green Energy Ltd.: India's first externally credit-
enhanced Green Bond

ANI| | Updated: Sep 17, 2025 18:29 IST

PRNewswire

Mumbai (Maharashtra) [India], September 17: As India's economy expands and
energy demand rises, reliance on fossil fuels alone is no longer sustainable. KPI
Green Energy is committed to driving this transition through clean solutions--solar,
wind, and hybrid power--that ensure both growth and sustainability.

Large-scale renewable projects, however, demand innovative financing. With the
launch of India's first externally credit-enhanced Creen Bond, KPI Green Energy
sets a new benchmark in sustainable finance. Unlike traditional bonds, Green
Bonds are dedicated exclusively to eco-friendly initiatives--offering investors
attractive opportunities while accelerating India's journey toward a greener future.

For the first time in India, KPI Green Energy Limited has pioneered an externally
credit-enhanced Creen Bonds of I670 Cr, at a coupon rate of 8.50% p.a. and a 5-
year quarterly amortising profile--a historic milestone in renewable energy. Backed
by a 65% guarantee from GuarantCo, a part of Private Infrastructure Development
Group, funded by governments of the UK, Switzerland, Australia, Sweden, the
Netherlands via FMO, France, and Global Affairs Canada, this marks India's first
externally credit-enhanced Green Bond by a renewable developer. GuarantCo is
rated AA- (Fitch) and Al (Moody's), enabling KPI Green's bond to achieve AA+ (CE)
from top range agencies - CRISIL and ICRA,

The proceeds of the bond will help KPI Green to expand its solar, wind and hybrid
power portfolio capacity across the country. The project will annually provide c.
210,000 people and several businesses with improved access to clean electricity
and avoid more than ¢. 344,000 tCO,e per annum.,

This initiative helps to deepen the bond markets in India, which has been the focal
point for all stakeholders. This will lead to opening doors for others corporates to
access newer liquidity pools through credit enhancements, thereby accelerating
renewable energy infrastructure development.

KPI Green Energy started its renewable journey in 2008. By early FY 2025-26, it has
set up 1 GW of solar and hybrid plants, has over 3+ GCW of projects in hand, and has
saved 2.1 million metric tons of CO;. Across the KP Group, 6 CW of projects have
been energized, equivalent to planting 260 million trees. With a target of 10 GW by
2030, these Green Bonds are not just financial instruments--they are enablers of a
greener tomorrow.

As KP| Green's Chairman & Managing Director, Dr. Faruk G. Patel, says:

"We have borrowed this planet from our future generations. It is our duty to leave
behind clean air and a healthier world. Renewable energy is not just business--it is
a noble cause for nature, humanity, and all living beings.”

KPI Green Energy--powering progress, responsibly.
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KPI Green Energy Launches India’s First Externally Credit-
Enhanced Green Bond

L https//www tipranks com/news/company-announcements/kpi-green-energy-launches-indias-first-externally-credit-enhanced-green-bend

KP! Green Energy Limited ( (IN:KPIGREEN) ) just unveiled an update.

KPl Green Energy Limited has launched India’s first externally credit-enhanced green bond, valued at 2670 crore, on
the National Stock Exchange of India. This bond, which carries an annual coupon rate of 8.50% and is partially
guaranteed by GuarantCo, has received an AA+(CE) rating from CRISIL and ICRA, attracting long-term domestic
investors. The proceeds will be used to expand the company's renewable energy projects, providing clean electricity
to approximately 210,000 people annually and reducing carbon emissions by over 344,000 tonnes each year. This
initiative not only advances India’s clean energy transition but also sets a precedent for sustainable finance in the
country, aligning with the United Nations’ Sustainable Development Goals.

More about KPI Green Energy Limited

KPI Green Energy Limited is a leading renewable energy developer and operator based in Gujarat, India. The
company focuses on expanding its solar, wind, and hybrid project portfolio, contributing significantly to India‘s
green energy mission. Established by Dr. Faruk G. Patel, KPI Green Energy is part of the KP Group, which has a strong
presence in renewable energy, infrastructure, and innovation.



TaE Ecoxomic TIMES  Industry

16 Sep 2025

KPI Green Energy to raise Rs 3200 crore from SBI,
top executives say

Synopsis

KPI Green Energy is set to secure a 32 billien rupee lgan from the State Bank of Indiato
boost production capacity at its renewable power plants, aligning with India's green
energy goals. The company also issued its inaugural green bond, aiming to raise 6.

India's KPI Green Energy is set to raise
32 billion rupees ($363.39 million)
through a loan from the country's
largest lender to expand production
capacity at its renewable power plants,

top KPI executives told Reuters on
Tuesday.

Representational Al Image

The loan approval comes amid the

Indian government's green energy push

targeting 500 gigawatts of non-fossil
capacity by 2030, and, according to analysts, stands out as one of the larger
deals in the sector's recent history.

KPI Green Energy develops, builds, and manages renewable power facilities,
specialising in solar, wind and hybrid power solutions.

The company is raising the funds via a 20-year loan at an interest rate of 8.45%
from the State Bank of India, which will be disbursed in a staggered manner
over the next 1.5 years, Chief Financial Officer Salim Yahoo told Reuters.

"By 2027, we will finish all our projects in hand in IPP", said Chairman and
Managing Director Dr. Faruk G. Patel, referring to its Independent Power
Producer business, "which will generate about 10 billion rupees in revenue.”




The company also issued its first green bond on Tuesday, planning to raise 6.7

billion rupees at a coupon of 8.5% per annum.

The rupee-denominated five-year bond was externally credit-enhanced - its
rating was given a boost by a 65% guarantee from GuarantCo, a Private
Infrastructure Development Group (PIDG) company.

"Without the guarantee, we would have had to pay a 14-15% coupon to raise
funds via equity or quasi-equity instruments,” Patel said.

The guarantee effectively raised the instrument's credit rating from A+ to AA+
rating by CRISIL and ICRA, Yahoo said.

Aseem Infrastructure Finance subscribed to a majority of the bonds, while
Jio Finance and SBI Capital Markets took the rest, Yahoo added.

SBI Capital Markets was the sole arranger for the issue, the executives said.
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KPI Green Energy to raise $363 million from SBI, says CFO Salim Yahoo

Fhe loan approval comes amid the Indian govemment's grean enargy push targating 500 gigawatts of non-fossil capagity by 2030

India's KPI Green Energy is set to raise 43,200 crore ($363.39 million) through a loan from the country's largest
lender to expand production capacity at its renewable power plants, top KPI executives told Reuters on Tuesday.
The loan approval comes amid the Indian government's green energy push targeting 500 gigawatts of non-fossil
capacity by 2030, and, according to analysts, stands out as one of the larger deals in the sector's recent history.

KPI Green Energy develops, builds, and manages renewable power facilities, specialising in solar, wind and hybrid
power solutions.

The company is raising the funds via a 20-year loan at an interest rate of 8.45 per cent from the State Bank of India,
which will be disbursed in a staggered manner over the next 1.5 years, Chief Financial Officer Salim Yahoo told
Reuters,

India's KPI Green Energy is set to raise 3,200 crore ($363.39 million) through a loan from the country's largest
lender to expand production capacity at its renewable power plants, top KPI executives told Reuters on Tuesday.
The loan approval comes amid the Indian government's green energy push targeting 500 gigawatts of non-fossil
capacity by 2030, and, according to analysts, stands out as one of the larger deals in the sector's recent history.

KPI Green Energy develops, builds, and manages renewable power facilities, specialising in selar, wind and hybrid
power solutions,

The company is raising the funds via a 20-year loan at an interest rate of 8.45 per cent from the State Bank of India,
which will be disbursed in a staggered manner over the next 1.5 years, Chief Financial Officer Salim Yahoo told
Reuters.

"By 2027, we will finish all our projects in hand in IPP", said Chairman and Managing Director Dr. Faruk G. Patel,
referring to its Independent Power Producer business, "which will generate aboult 10 billion rupees in revenue,”

The company also issued its first green bond on Tuesday, planning to raise $670 crore at a coupon of 8.5 per cent per
annum.

The rupee-denominated five-year bond was externally credit-enhanced - its rating was given a boost by a 65 per cent
guarantee from GuarantCo, a Private Infrastructure Development Group (PIDG) company,

"Without the puarantee, we would have had to pay a 14-15 per cenl coupon Lo raise funds via equity or quasi-equity
instruments," Patel said.
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GUARANTEES FOR DEVELOPMENT

India’s first externally credit
enhanced green bond issuance is
guaranteed by GuarantCo

GuarantCo, part of the Private Infrastructure Development
Group (PIDG), has provided a partlal credit guarantee (65
percent) for an up to INR 8.7 billlon {c, USD 76,5 million)
first green bond issuance by KPl Green Energy, a publicly
listed (BSE: 542323, NSE: KPIGREEN) renewable enargy
developer and operator in India.

This iz the first partally guarantesd extemmally credt enhanced domeste graen
bond mEuance oy 8 renswable developer Ima markeryploally dominated by largsr
Tirmes, -beath froan the private sector and siate-backed entitles

The proceeds of the band will help KP Geeen 1o expand s solar, wind ard hiybrid
power portfolic copacity atross the slates of Gujaral The praject will provide ©
240,000 peopie and several businEsses with Improved access to clean electriory,

white being forecast 1o svald mere than 344,000 1C02e

This transaction will mobiliise ¢ USD 175 miticn of domesuc insttutonal capital (e.g-
infrastruciure deln funds, mutoal funds, surence] into renswatdes, The bonds wil
hedp KPP Groon dive r‘;lfg,I e funr.llnl.j Lol 1) I:II:I'!,I'I:II'I-I:I its mxiating deht providers, which

&ile mostly Danks:

The project will contribuze to the UN's Sustainable Development Goats 7 (sfforceble

and clean energy). B (decaht wark and econamilc growth) smd 13 [elimane action)

GuarantCo's guaranios hak helped e fve-year Bond 1o achisve o credi rating of
A4+CE) by both CRISIL and ICRA, enshiing wader investor participation in such
bonds. & four-notch rating upgrade underscores the strengih of GuarantCo's
quarantes and credit risk managemen. The bands will be listed a1 the Nasional
Beck Exchange (NSE)

KPI Grean & aiss e pected to banaflt fram & PIDG Technical Azsistanss grant for

this transaction

N:,I;uﬂ.ﬂm-. Mareging Girechar of Asies reshneiis ol GuaraniCo amd Head of Covsiege — Asls at PIDG,
“We are dellghted to have closed this transaction with KP/
Green Energy that will support systematic grovth in
Indla’s debr capital markets. This transaction s also
pioneering as India's first credit-enhanced green bond,
which we hope will provide fnspiration to ether firms in
this market segment to stimulate market transformation.
India needs to add new renewable energy capacity of
3J00GW to achieve an installed generation capacity of
200GW from renewable souwrces by 2030 and gomestic
debt capital market needs to play an integral role in
achieving this goal.

"GuarantCo, part of the Private Infrastructure
Development Group, s at the forefront of market
innovation and creatfng replicable structures. We hope
this will help kick-start unlocking the vast domestic
institutional capital for financing sustainable Infrastricture
in indfa.”

Or Feruk O Pelel = Chatman at K Green Enegy. ssid

KPRl Green Energy has issued s first green bond of up to
6.7 bn—the first externslly credit-enhanced by a
renewable developer in ndia—backed by a 65%
GuarantCo (PIDG) guarantee, rated AA+ by CRISIL and
ICRA, and listed an NSE. Proceeds will expand out solar,
wind and hybrid profects in Gufarat, improving clean
power for “210,000 people, avoiding >344,000 tCCke,
and mobilising “USD 175m of domestic capital while
diversifving our funding and paving the way for E5G and
potential USD issuances. This milestone advances SDGs
7. 8 and 13: we thank our partners and investors.
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KPI Green Energy Completes
India’s First Externally Credit-
Enhanced Green Bond at NSE,
Mumbai

The bond proceeds will be used to expand its solar, wind, and hybrid power portfolio,

primarily in Gujarat. Five-year bond at 8.5% coupon to mobilise USD 175 million domestic
capital, expand company's renewable portfolio.

KPI Green Energy Limited

KPl Green Energy Launches India’s First Externally Credit-Enhanced Green Bond at NSE Mumbai

Gujarat-based renewable energy developer and operator KPl Green Energy
recently issued its first Green Bond of up to €670 crore at the National Stock

Exchange (NSE), Mumbai.

In a press release, KPI Green said this marks a key development as one of India’s
first externally credit-enhanced Green Bonds by a renewable energy developer.
The issuance is backed by a 65% guarantee from GuarantCo, part of the Private

Infrastructure Development Group (PIDG), the company added.



The company explained, the five-year bond, carrying a coupon rate of 8.50% per
annum with a quarterly amortising profile, has been assigned a rating of AA+(CE)
by CRISIL and ICRA. This rating uplifts the strength of the credit guarantee
mechanism and opens avenues for wider investor participation, including

infrastructure debt funds, mutual funds, and insurance companies, it added.

Purpose of Securing Green Bonds

Having set up 1 GW of renewable capacity by FY 2025-26 and with more than 3 GW
of projects in hand, KPI Green aims to reach 10 GW by 2030.

On the recent announcement, KPl Green said the bond proceeds will be used to

expand its solar, wind, and hybrid power portfolio, primarily in Gujarat. The
company added, “The projects financed are expected to provide clean electricity
access to nearly 210,000 people and several businesses annually, while avoiding
more than 344,000 tCO2e each year. This initiative not only strengthens India's
renewable infrastructure but also mobilises about USD 175 million in domestic
institutional capital, diversifying KPI Green's funding base beyond traditional

banking channels.”

KPI Green Energy Chairman & Managing Director, Faruk G. Patel, said: “KPl Green
Energy has issued its first green bond of up to 2670 crore, the first externally credit-
enhanced by a renewable developer in India, backed by a 65% GuarantCo (PIDG)
guarantee, rated AA+ by CRISIL and ICRA, and listed on NSE. Proceeds will expand
our solar, wind, and hybrid projects in Gujarat, improving clean power for ~210,000
people, avoiding »344,000 tCO:e, and mobilising ~USD 175m of domestic capital
while diversifying our funding and paving the way for ESG and potential USD
issuances. This milestone advances SDGs 7, 8, and 13; we thank our partners and

investors.”

This transaction contributes directly to the United Nations Sustainable
Development Goals, Affordable and Clean Energy (SDG 7), Decent Work and
Economic Growth (SDG 8), and Climate Action (SDG 13), and sets a precedent for

other corporates to tap new liquidity pools through credit enhancements.



AhmedabadMirror

September 16, 2025

KPI Green Energy launches India’s first
externally credit-enhanced Green Bond

KPI Green Energy launches India’s first externally credit-enhanced Green Band

Surat: KPl Green Energy Limited has achieved a historic milestone by
launching India's first externally credit-enhanced Green Bond, marking a
significant advancement in financing the country's renewable energy
transition.

Woerth Rs. 670 crore, the bond carries a coupon rate of B50% p.a. with a five-
year quarterly amortising structure. This pioneering issuance is backed by a
65% guarantee frem CuarantCo, part of the Private Infrastructure
Development Group (PIDG]),

CuarantCo is funded by the governments of the UK, Switzerland, Australia,
Sweden, the Netherlands (via FMO), France, and Global Affairs Canada. With
CuarantCo's strong credit ratings (AA- Fitch, Al Moody's), the bond has secured
an AA+ (CE) rating from leading Indian agencies CRISIL and ICRA.



Proceeds from the issuance will be used to expand KPI Green Energy's solar,
wind, and hybrid energy capacity. The project is expected to supply clean
power to approximately 2,10,000 people annually, while reducing carbon
emissions by over 3,44,000 tonnes of CO: equivalent each year.

This landmark bond not only supports KPI Green Energy's sustainability goals
but also sets a precedent for deepening India's green capital markets. It opens
the door for other corporates to explore innovative, credit-enhanced financial
instruments, accelerating the development of clean infrastructure across the
country.

Dr. Faruk G. Patel, Chairman & Managing Director, said, “We have borrowed
this planet from our future generations. It is our duty to leave behind clean air
and a healthier world. Renewable energy is not just business, but a nable
cause for nature, humanity, and all living beings, and we are committed to
making a significant impact.”

Since its inception in 2008, KP| Green has commissioned over 1 GW of
renewable capacity and has over 3 GW in the pipeline. The KP Group has
energised 6 GW of projects, which is equivalent to planting 260 million trees,
and is targeting 10 GW capacity by 2030.
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KPI Green Energy Pioneers India's First Credit-Enhanced
Green Bond, Raising Rs 670 Crore

Overview

KP| Green Energy has launched and listed India's first externally credit-enhanced green bond worth
Rs 670 crore on the National Stock Exchange. The five-year bond offers an 8.5% annual coupon rate
and is rated AA+{CE) by CRISIL and ICRA, backed by a 65% guarantee from GuarantCeo. Proceeds will
fund solar, wind, and hybrid power projects in Gujarat, aiming to provide clean power to 2.10 lakh
people annually and reduce carbon emissions by over 3.40 lakh tonnes yearly. The company targets
developing 1 GW of renewable capacity by FY26 and aims for 10 GW by 2030.

KP| Green Energy Limited . a prominent player in the renewahle energy sector, has marked a significant
milestone in India's green finance landscape. The company has successfully launched and listed the country's
first externally credit-enhanced green bond issue, valued at Rs 670 crore, on the National Stock Exchange.
Bond Details and Credit Enhancement

The five-year bond carries an annual coupen rate of 8.5% and has received a robust AA+{CE) rating from bath
CRISIL and ICRA. This high rating is bolstered by a substantial 65% guarantee from GuarantCo, enhancing the
bond's creditworthiness and appeal to investors.

Funding Clean Energy Projects

The proceeds from this innovative green bond issue are earmarked for funding selar, wind, and hybrid power
projects in Gujarat. These projects are expected to have a significant impact on bath the environment and local
communities:

» Provide clean power access to approximately 2,10 lakh people annually

» Reduce carbon emissions by over 3.40 lakh tonnes each year

Capital Mobilization and Market Impact

This groundbreaking transaction is estimated to mobilize around $175 million in domestic capital, patentially
catalyzing further green investments in India's rapidly growing renewable energy secter.

KPI Green Energy's Growth Trajectory

KPI Green Energy has demonstrated a strong commitment to expanding its renewable energy portfolio:
» Developed 1 GW of renewable capacity by FY26
» Over 3 GW of projects in the pipeline
= Ambitious target of reaching 10 GW capacity by 2030

Corporate Governance and Transparency

In line with its commitment to transparency and good corporate governance, KP| Green Energy recently
announced its 17th Annual General Meeting (AGM) scheduled for September 26, 2025, The company has taken
steps to ensure easy access to the Annual Report for FY 2024-25 and AGM notice for all shareholders, including
those without registered email addresses.

This green bond issue by KPI Green Energy nat only showcases the company’s innovative approach to financing
but algo highlights the growing appetite for sustainable investment options in India’s capital markets. As the
country continues its push towards clean energy, such financial instruments are likely te play a crucial role in
funding the transition to a low-carbon economw.
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KPI Green Energy Locks In Major Loan And Green
Bond Backing

What's going on here?

KPI Green Energy just secured a $363 million loan from State Bank of India and
launched a credit-enhanced green bond - setting the stage for a major play in
India’s renewable energy ramp-up.

What does this mean?

India aims to build a massive 500 gigawatts of non-fossil fuel capacity by 2030,
but making progress on that scale takes both deep pockets and creative
financing. Enter KPI Green Energy, which develops and manages solar, wind, and
hybrid power projects. The company's latest move involves a 20-year, 32-billion-
rupee loan at 8.45% interest from State Bank of India, plus its first-ever green
bond: a 6.7-billion-rupee, five-year issue with backing from GuarantCo for added
security. Thanks to that guarantee, the bond earned an upgraded AA+ rating and
a lower interest rate than typical equity fundraising. This combo attracted major
institutional buyers like Aseem Infrastructure Finance and Jio Finance, signaling
growing confidence in India’s clean energy pipeline. KPl Green's projects are set
for completion by 2027 and expected to generate roughly 10 billion rupees in
annual revenue.

--------------------

Why should | care?
For markets: Cheaper capital could accelerate sector growth.

KPI Green Energy's success locking in long-term funding at lower rates shows
mature renewable firms can access more affordable debt — driving down project
costs and drawing interest from big investors. The use of credit enhancement
and surging green bond demand could reshape how India’'s renewables are
financed, potentially attracting even more domestic and global capital looking for
steady, climate-focused returns.

The bigger picture: India’s financing model for green energy gets an upgrade.
These moves demonstrate how clever structuring and external guarantees can
pull in bigger pools of money at lower risk, backing India’s push for clean energy.
If more firms adopt this playbook, India's renewable rollout could pick up speed -
helping the country slash its dependence on fossil fuels while reducing risk for
both investors and lenders.



oW

GUJARAT BUSINESS WATCH
September 16, 2025

KPI Green Energy Launches India’s First Externally
credit-enhanced Green Bond

GUJARAT, SURAT | 16th SEPTEMBER 2025: KPI| Green Energy Limited has achieved a histaric milestone by
launching India's first externally credit-enhanced Green Bond, marking o significant odvancement in

financing the country's renewable energy transition.

Worth Rs. 670 crore, the bond carries a coupon rate of 8.50% p.a. with a five-year quarterly amortising
structure. This pioneering |ssuance is backed by o 65% guarantee from GuarantCo, part of the Private

Infrastructure Development Group (PIDG).

GuarantCo is funded by the governments of the UK, Switzerland, Australia, Sweden, the Netherlands (via
FMQO), France, and Global Affairs Canada, With GuarantCo's strong credit ratings (AA- Fitch, A1 Moody's),
the bond has secured on AA+ (CE) rating from leading Indian agencies CRISIL and ICRA.

Proceeds from the issuance will be used to expand KP| Green Eneragy’s solar, wind, and hybrid energy
capacity. The preject is expected to supply clean power to approximately 2,10,000 people annually, while

reducing carbon emissions by over 3,44, 000 tonnes of CO: equivalent each year.

This landmark bond not only supparts KPI Green Energy’s sustainability goals but also sets a precedent for
deepening India’s green capital markets. It opens the door for other corporates to explore innovative,
credit-enhanced financial instruments, accelerating the development of clean infrastructure across the

country.

Dr. Faruk G. Patel, Chairman & Managing Director, said, "\We have borrowed this planet from our future
generations. It is our duty to leave behind clean air and a healthier world. Renewable energy is not just
business, but a noble cause for nature, humanity, and all living beings, and we are committed to moking a

significant impact.”

Since its inception in 2008, KPI Green has commissioned over 1 GW of renewable capacity and has over 3
GW in the pipeline. The KP Group has energised 6 GW of projects, which is equivalent to planting 260
million trees, and is targeting 10 GW capacity by 2030.
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India’s first externally credit enhanced green
bond issuance is guaranteed by GuarantCo

GuarantCo, part of the Private Infrastructure Development
Group (PIDG), has provided a partial credit guarantee (65 per
cent) for an up to INR 6.7 billion (c. USD 76.5 million) first green
bond issuance by KPl Green Energy, a publicly listed (BSE:
542323, NSE: KPIGREEN) renewable energy developer and

operator in India.

This is the first partially guaranteed externally credit enhanced domestic green bond
issuance by a renewable developer in a market typically dominated by larger firms, both from
the private sector and state-backed entities.

The proceeds of the bond will help KPI Green to expand its solar, wind and hybrid power
portfolio capacity across the states of Gujarat. The project will provide c. 210,000 people and
several businesses with improved access to clean electricity, while being forecast to avoid
more than 344,000 tCO2e.



This transaction will mobilise ¢, USD 175 million of domestic institutional capital (e.g.
infrastructure debt funds, mutual funds, insurance) into renewables, The bonds will help KPI
Green diversify its funding base beyond its existing debt providers, which are mostly banks.

The project will contribute to the UN's Sustainable Development Goals 7 (affordable and
clean energy), 8 (decent work and economic growth) and 13 (climate action).

GuarantCo’s guarantee has helped the five-year bond to achieve a credit rating of AA+(CE) by
both CRISIL and ICRA, enabling wider investor participation in such bonds. A four-naotch rating
upgrade underscores the strength of GuarantCo’s guarantee and credit risk management. The
bonds will be listed at the National Stock Exchange (NSE),

KPI Green is also expected to benefit from a PIDG Technical Assistance grant for this
transaction.

Nishant Kumar, Managing Director of Asia Investments at GuarantCo and Head of Coverage - Asia at
PIDG, said:

"We are delighted to have closed this transaction with KPI Green Energy that will
support systematic growth in India’s debt capital markets, This transaction is also
pioneering as India’s first credit-enhanced green bond, which we hope will provide
inspiration to other firms in this market segment to stimulate market transformation.
India needs to add new renewable energy capacity of 300GW to achieve an installed
generation capacity of 500GW from renewable sources by 2030 and domestic debt
capital market needs to play an integral role in achieving this goal.

"GuarantCo, part of the Private Infrastructure Development Group, is at the forefront
of market innavation and creating replicable structures. We hope this will help kick-
start unlocking the vast domestic institutional capital for financing sustainable
infrastructure in India.”

Dr Faruk G Patel - Chairman at KPl Green Energy, said:

“KPI Green Energy has issued its first green bond of up to #6.7 bn—the first externally
credit-enhanced by a renewable developer in Indin—backed by a 65% GuarantCo
(PIDG) guarantee, rated AA+ by CRISIL and ICRA, and listed on NSE. Proceeds will
expand our solar, wind and hybrid projects in Gujarat, improving clean power for
~210,000 people, avoiding >344,000 tCO:e, and mobilising ~USD 175m of domestic
capital while diversifying our funding and paving the way for ESG and potential USD
issuances. This milestone advances SDGs 7, 8 and 13; we thank our partners and
investors.”
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KPI Green to raise

E(?_]éﬂgga %3,200 cr from SBI

ndia’s KPI Green Energy is set to raise
" . 3,200 crore through a loan from the
country’s largest lender to expand
gl.ﬂzﬂ Id \li'lGI mﬁim g[‘& production capacity at its renewable power
. plants, top KPI executives said Tuesday,
The loan approval comes amid the
zhaél Gz's J,“Gl O'“GS r("lés government’s green energy push targeting
500 gigawatts of non-fossil capacity by 2030,

}L[‘,Q)-LLES Q[lrt Q;lﬂ@ [E-l_ ('l-uzdlu' and, according to analysts, stands out as one

of the larger deals in the sector’s recent

UM 552 vhrdten s Al olley  hisor.

KP1 Green Energy develops, builds, and

':"'I.l.di @. 670 5& 3 3ﬁlql,-l‘1 =l manages renewable power facilities,

specialising in solar, wind and hybrid power

Ald ollvs 16 A LW0LIAL A% solutions. The company s raising the funds

viaa 20-year loan at an interest rate of 8.45%

NSE 42 R Qzﬁ_‘ waH AlA from the State Bank of India (SBI), which will :

be disbursed in a staggered manner over the

oL1w4 633;,{@1 3'“.2 3. 6.7 2101% next 1.5 years, chief financial officer Salim ~ »

Yahoo said. REUTERS

W12 65% i[5 332 9321 Y] ——
Ll 9.

KPI Green
raises 3670 cr
via externally
credit-enhanced
green bonds
sl Alotetl ciles b
’ KPl Green Energy has
et oA [ARS 1 5veia e raised Rs 670 crore by
Sl squell Sdleniel aflet oty &, puian) issuing India's first exter-
e slde aetieets et oilos aie 8. nally credit-enhanced
2570 52156i) kel tileS 15 AWM iRl green bonds, with a
2215 A saRlenr uR [H22s 2l &a). e maturity of five years. The
ofles fiugl Reeivid a) 2AR2eltd bonds were listed on the
Aoty Hie s &dl, IRR 5| GiRI 65 NSE on September 16.
251 33eeS el [Bfla 2ndMlenz Carrying a coupon rate of
GIRI A+ 2S5 il Cllos RR1el Regctd 8.5% per annum, the
Aereflett @aziel yof seami Heegu a9, instruments follow a

quarterly amortising
structure. As per the com-
pany's press release, the
bonds have been assigned
a rating of AA+(CE) by
both CRISIL and ICRA.



KPI Green launches country’s 1st
credit-enhanced green bond issue

Worth Rs 670 crore, bond carries coupon rate of 8.5%

#SURAT

KPI Green Energy Limited on
Tuesday launched India’s first
externally credit-enhanced Green
Bond, marking a significant
advancement in financing the
country’'s renewable energy tran-
sition.

Worth Rs 670 crore, the bond
carries a coupon rate of 8.5% per
annum with a five-year quarterly
amortising structure. The issuance
is backed by a 65% guarantee from

GuarantCo, part of the Private
Infrastructure Development
Group (PIDG).

GuarantCo is funded by the
governments of the UK,
Switzerland, Australia, Sweden,
the Netherlands (via FMO),
France, and Global Affairs Canada.
With GuarantCo’s strong credit
ratings (AA- Fitch, A1 Moody’s),
the bond has secured an AA+ (CE)
rating from leading Indian agen-
cies CRISIL and ICRA. AM
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KPI Green Energy launches India’s first externally credit-enhanced green bond
worth Rs 670 crore

KPI Green Energy Limited

[Formerly knwn a5 KR Global Infrastructure Limited)

KPI Green Energy Limited has announced the successful listing of India’s first externally credit-enhanced green

bond on the National 5tock Exchange, raising 1670 crore to fund its renewable energy expansion.

The five-year bond carries 2 coupon rate of B.50% with quarterly amortisation and is backed by a 65% partial
guarantee from GuarantCo, part of the Private Infrastructure Development Group. The enhancement has secured an
AA+(CE) rating from both CRISIL and ICRA, widening access to long-term investors such as mutual funds, insurance

firms, and infrastructure funds.

Proceeds from the issuance will be deployed to expand KPI's portfolio of solar, wind, and hybrid projects across
India, expected to deliver clean electricity to over 210,000 people and businesses annually while aveiding more than

344,000 tonnes of carbon emissions.

With over 1 GW of renewable capacity already developed and 5 pipeline exceeding 3 GW, KPI Green Energy is
advancing towards its 10 GW target by 2030. Chairman and MD Dr. Faruk G. Patel said the bond demonstrates the

company’s commitment to sustainability while setting new benchmarks for ESG investments in India.
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KPI Green Energy Ltd.: India's first externally credit-enhanced
Green Bond
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KPI Green Energy Launches India’s First Externally Credit-
Enhanced Green Bond Worth INR 670 Crore

KPI Green Energy has issued India’s first externally credit-enhanced Green Bond, raising
INR 670 crore with GuarantCo's backing to expand solar, wind, and hybrid projects,
aiming to cut 344,000 tonnes of CO, annually.

September 17, 2025. By El News Network

KPI Green Energy Limited

KPI Green Pioneers India's First INR 670 Crore Credit-

Enhanced Green Bond, Funding Solar, Wnd, Hybrid

KPI Green Energy Litd has become the first renewable energy developer in India 1o issue an
externally credit-enhanced Green Bond, raising INR 670 crore to fund its clean energy portfolio

The bond carries a coupon rate of 8.5 percent per annum with a five-year quarterly amortising
profile. It is backed by a 65 percemt guarantee from GuarantCo, part of the UK-based Private
Infrastructure Development Group (PIDG), which is funded by the governments of the UK,
Switzerland, Australia, Sweden, the Netherlands (via FMOQ), France, and Canada. GuarantCo's strong
ratings, AA- from Fitch and A1 from Moody's, enabled the bond 1o secure AA+ (CE) ratings from
domestic agencies CRISIL and ICRA

Proceeds from the Issue will be used 1o expand KPI Green's solar, wind, and hybrid power capacity
across India. According 10 company estimates, the projects financed through this bond will supply
clean electricity 10 around 210,000 people and several businesses annually, while helping avoid
approximately 344,000 tonnes of CO, emissions each year

The Issuance also represemts a broader milestone for India's debt markets, deepening access 10
green finance. Analysts note that such credit-enhanced instruments could pave the way for other
corporates 1o tap new liquidity pools for renewable energy infrastructure

As per the firm, by early FY 2025-26, the company had commissioned 1 GW of solar and hybrid
capacity, with more than 3 GW under development. Across the group, 6GW of renewable projects
have been energised 10 date, with a target of 10 GW by 2030. The company also estimates that its
projects have saved 2.1 million metric tonnes of CO,, equivalent 10 planting around 260 million
trees

Commenting on the development, Chairman and Managing Director Dr. Faruk G, Patel sald: “We
have borrowed this planet from our future generations. It is our duty 10 leave behind clean air and a
heaithier world. Renewable energy is not just business, it is a noble cause for nature, humanity, and
all living beings.”
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KPI Green Energy Ltd.: India's first externally

credit-enhanced Green Bond

MUMBAL India, Sept. 17, 2025 /PRNewswire/ — As India’s economy expands and energy
demand rises, reliance on fossil fuels alone is no longer sustainable. KPI Green Energy is
committed to driving this transition through clean solutions—solar, wind, and hybrid power—
that ensure both growth and sustainability,

Large-scale renewable projects, however, demand innovative financing With the launch of
India’s first externally credit-enhanced Green Bond, KPI Green Energy sets a new
benchmark in sustainable finance. Unlike traditional bonds, Green Bonds are dedicated
exclusively to eco-friendly initiatives—offering investors attractive opportunities while
accelerating India’s journey toward a greener future.

For the first time in India, KPI Green Energy Limited has pioneered an externally eredit-
enhanced Green Bonds of ¥670 Cr, at a coupon rate of 8.50% p.a. and a 5-year quarterly
amortising profile—a historic milestone in renewable energy. Backed by a 65% guarantee
from GuarantCo, a part of Private Infrastructure Development Group, funded by governments
of the UK, Switzerland, Australia, Sweden, the Netherlands via FMO, France, and Global
Affairs Canada, this marks India's first externally eredit-enhanced Green Bond by a
renewable developer. GuarantCo is rated AA- (Fitch) and Al (Moody's), enabling KPI
Green's bond to achieve AA+ (CE) from top range agencies — CRISIL and ICRA.

The proceeds of the bond will help KPI Green to expand its solar. wind and hybrid power
portfolio capacity across the country. The project will annually provide c. 210,000 people and
several businesses with improved sccess to elean electricity and avoid more than c. 344,000
tCOze per annum.

This initiative helps to deepen the bond markets in India, which has been the focal point for
all stakeholders. This will lead to opening doors for others corporates to access newer liquidity
pools through credit enhancements. thereby accelerating renewable energy infrastructure
development.

KPI Green Energy started its renewable journey in 2008. By early FY 2025-26, it has set up 1
GW of solar and hybrid plants, has over 3+ GW of projects in hand, and has saved 2.1 million
metrie tons of CO: Across the KP Group, 6 GW of projects have been energized, equivalent to
planting 260 million trees, With a target of 10 GW by 2030, these Green Bonds are not just
financial instruments —they are enablers of 4 greener tomorrow,

As KPI Green's Chairman & Managing Director, Dr. Furuk G. Patel, says:
“We have borrowed this planet from our future generations, It is our duty to leave behind
clean air and a healthier world. Renewable energy is not just business—it is a noble cause for

nature, humanity, and all living beings.”

KPI Green Energy—powering progress, responsibly.
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KPI Green Energy Ltd. : India’s first externally credit-enhanced
Green Bond

KPI Green Energy Limited
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KPI Green Energy Lines Up Rs 32 Bn SBI Loan, Say Top
Executives

KPI Graen Energy plans to secure Ra 32 billion (USD 363.4 million) via a long-teérm loan from State Bank of India to
enhance capacity at its renewable energy Tagitities, company officials dectared on Tuesday

The loan, which spans 20 years and has an intérest rate ol 8.45 per cent, will be provided in installments over the
upcoming 18 months. The funding is oné ol the major transactions in Incia’s clean energy industry and arrives as the
government accelerates its goal of achieving 500 gigawatt of non-fossil power by 2030

The fum anticipates finishing all projects presently underway inits Independent Power Producer (IPP) sector by 2027,
with revenue expected to reach Rs 10 billian

In addition to the loan, KPI Green Energy initiated its inaugural green bond, aiming to secure Rs 6.7 billlon with an annual
coupon rate ol B.5 per cent. The five-yéar instrument in rupees was bolstered by a 65 per cent guarantee from
GuaraniCo,
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KPI Green Energy Ltd.:
India's first externally

credit-enhanced Green
Bond

ANI PR Wire
17th September 2025, 23:15 GMT+11

KPI Green Energy Limited

PRNewswire

Mumbai (Maharashtra) [India), September 17: As India's economy
expands and energy demand rises, reliance on fossil fuels alone is no
longer sustainable. KPI Green Energy is committed to driving this
transition through clean solutions--solar, wind, and hybrid power--that
ensure both growth and sustainability.

Large-scale renewable projects, however, demand innovative financing.
With the launch of India's first externally credit-enhanced Green Bond,
KPI Green Energy sets a new benchmark in sustainable finance. Unlike
traditional bonds, Green Bonds are dedicated exclusively to eco-
friendly initiatives--offering investors attractive opportunities while
accelerating India's journey toward a greener future.

For the first time in India, KPl Green Energy Limited has pioneered an
externally credit-enhanced Green Bonds of 670 Cr, at a coupon rate of
8.50% p.a. and a 5-year quarterly amortising profile--a historic
milestone in renewable energy. Backed by a 65% guarantee from
GuarantCo, a part of Private Infrastructure Development Group, funded
by governments of the UK, Switzerland, Australia, Sweden, the
Netherlands via FMO, France, and Global Affairs Canada, this marks
India's first externally credit-enhanced Green Bond by a renewable
developer. GuarantCo 1s rated AA- (Fitch) and Al (Moody's), enabling
KPI Green's bond to achieve AA+ (CE) from top range agencies - CRISIL
and ICRA.

The proceeds of the bond will help KPI Green to expand its solar, wind
and hybrid power portfolio capacity across the country. The project will
annually provide c. 210,000 people and several businesses with
improved access to clean electricity and avoid more than c. 344,000
tCOe per annum.

This initiative helps to deepen the bond markets in India, which has
been the focal point for all stakeholders. This will lead to opening doors
for others corporates to access newer liquidity pools through credit
enhancements, thereby accelerating renewable energy infrastructure
development.

KPI Green Energy started its renewable journey in 2008. By early FY
2025-26, it has set up 1 GW of solar and hybrid plants, has over 3+ GW of
projects in hand, and has saved 2.1 million metric tons of CO. Across the
KP Group, 6 GW of projects have been energized, equivalent to planting
260 million trees. With a target of 10 GW by 2030, these Green Bonds are
not just inancial instruments--they are enablers of a greener tomorrow.

As KPI Green's Chairman & Managing Director, Dr. Faruk G. Patel, says:
"We have borrowed this planet from our future generations. It is our
duty to leave behind clean air and a healthier world. Renewable energy
1s not just business--it is a noble cause for nature, humanity, and all

living beings.”

KPI Green Energy--powering progress, responsibly.
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KPI Green Energy Lists India's First Externally
Credit- Enhanced Green Bond Worth ?670 Cr
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KPI Green Energy Lists Indlia’s First Externally Credit-Enhanced Green Bond Worth 2670 Cr

Gujarat-based renewable energy developer and operator KP| Green Energy on Thursday announced the successtul listing
of its insugural green bond worth Rs 670 crore an the National Stock Exchange of India.

This marks a significant advancement for sustainable finance in India’s renewable sector, a company statement said

The five-year bond carries an annual coupon rate of 8.50 per cent with a quarterly amortisation profile.

It Is supported by a 65 per cent partial guarantee from GuaramtCo , part of the Private Infrastructure Development Group
which is funded by the governments of the United Kingdom. Switzerand, Australia, Sweden, Netherlands. Canada and
France.

GuaramCo s rated AA- by Fitch and A1 by Moody's

This external credit enhancement has enabled A+ (CE) rating from both CRISIL and ICRA, broadening the investor base
to include long-term domestic institutions such as infrastructure funds, mutual funds, and iInsurance companies.

Bond proceeds will be used to expand KPI Green Energy’s solar, wind, and hybrid project portfolio, across India, the
statement saicd

The new projects are expected to bring clean eléctricity to around 210,000 people and businesses each year, while
reducing mare than 344,000 tonnes of carbon emissions annually,

This step not only accelerates India's clean energy transition but also mobilises Rs 670 crore of domestic institutional
investment beyond conventional banking sources.

KPI Green Energy has already developed 1 GW of renewable capacity and continues to advance towards its target of 10
GW by 2030.

The company's sustained pipeline, exceeding 3 GW, places it among the country’s frontrunners in renewable energy
expansion,

This transaction establishes a precedent for Indian corporates seeking sustainable capital through innovative credit
enhancement mechanisms and highlights the growing appetite among domestic investors for respongible financial
products, it stated.

It positions KP! Green Energy to access new pools of liquidity and prepares the company for future fundraising in both
the domestic and international green finance markets.
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KPI Green Energy lists India's
first externally credit-

enhanced green bond worth
X670 crore

%% By Press Trust of India (PTI)
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KPI Green Energy has already developed 1 GW of renewable capacity and continues to advance

towards its target of 10 GW by 2030

Gujarat-based renewable energy developer and operator KPl Green
Energy on Thursday announced the successful listing of its inaugural
green bond worth ¥670 crore on the National Stock Exchange of India.

This marks a significant advancement for sustainable finance in India’s
renewable sector, a company statement said.

The five-year bond carries an annual coupon rate of 8.50% with a
quarterly amortisation profile. It is supported by a 65% partial guarantee
from GuarantCo , part of the Private Infrastructure Development Group,
which is funded by the governments of the United Kingdom,
Switzerland, Australia, Sweden, Netherlands, Canada and France.

This external credit enhancement has enabled AA+(CE) rating from both
CRISIL and ICRA, broadening the investor base to include long-term
domestic institutions such as infrastructure funds, mutual funds, and
Insurance companies.

Bond proceeds will be used to expand KPI Green Energy's solar, wind,
and hybrid project portfolio, across India, the statement said.

The new projects are expected to bring clean electricity to around
210,000 people and businesses each year, while reducing more than
344,000 tonnes of carbon emissions annually.

This step not only accelerates India’s clean energy transition but also
mobilises ¥670 crore of domestic institutional investment beyond
conventional banking sources.

KPI Green Energy has already developed 1 GW of renewable capacity
and continues to advance towards its target of 10 GW by 2030.

The company's sustained pipeline, exceeding 3 GW, places it among
the country’s frontrunners in renewable energy expansion.

This transaction establishes a precedent for Indian corporates seeking
sustainable capital through innovative credit enhancement mechanisms
and highlights the growing appetite among domestic investors for
responsible financial products, it stated.

It positions KPI Green Energy to access new pools of liquidity and
prepares the company for future fundraising in both the domestic and
international green finance markets.
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KPI Green Energy Issues 2670 Cr
Externally Credit-Enhanced Green
Bond, India’s First, Backed by
GuarantCo

E"; sﬁﬂsﬂl Shetty - 18th Seprember 2025

Reprasantational image. Cradit! Canva

KPI Green Energy Limited has marked a major milestone in India’s renewable energy
financing landscape with the launch of the country’s first externally credit-enhanced Green
Bond, The ¥670 crore issuance, carrying a coupon rate of 8.5% per annum and a five-year
quarterly amortising profile, was celebrated with a bell-ringing ceremony at the National
Stock Exchange attended by KPI Green's CMD Dr. Faruk G. Patel and NSE MD & CEO Ashish

Chauhan.

The bond is backed by a 65% guarantee from GuarantCo, part of the Private Infrastructure
Development Group, supported by governments of the UK, Switzerland, Australia, Sweden,
the Netherlands via FMO, France, and Global Affairs Canada. This guarantee has enabled
the bond to secure AA+ (CE) ratings from CRISIL and ICRA, with GuarantCo itself holding
AA~ (Fitch) and A1 (Moody's).

Proceeds from the bond will be channelled into expanding KPI Green's solar, wind, and
hybrid power portfolio across India. The projects are expected to provide clean electricity
access to around 210,000 people annually and offset approximately 344,000 tonnes of CO2
emissions each year.

Founded in 2008, KP1 Green has already commissioned 1 GW of solar and hybrid projects
and holds a pipeline of over 3 GW. Its efforts have saved 2.1 million metric tons of COz to
date. Across the wider KP Group, 6 GW of renewable projects have been energized—
equivalent to planting 260 million trees. The company is targeting 10 GW by 2030.

"This Green Bond is not just a financial instrument but a step toward a sustainable future,”

said Dr. Patel, "Renewable energy is our responsibility to future generations.”
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KPI Green Energy Ltd.: India’'s first externally credit-
enhanced Green Bond

KPI Green Energy Limited

Mumbai (Maharashtra) [Indial September 17 As Indla's economy expands and anergy demand nsés. riance on fossi
Fudls alane is no longer sustainatie. KPL Green Energy s committed to driving this transition theough clean salutons

solar, wind, and hybridd povwer—that ensure both growth and sustainability,

| arge scale renawable projects, however, demand innovative financing. With the lsunch of india's first externally
credit-enhanced Green Bond, KPP Grewn Energy sets o new benchmark in sustainable finance. Unlike traditional
bands, Grean Bonds are dedicated exclusively to goo-riendly Initiatives—offering investors attractive opportunities

while accelerating India's journey toward o gresner futyne

For tha Kist tima in India, KP! Green Energy Limited has piongsrsd an ssternally credit-enhanced Green Bands of
Fa70 Cr, ot & coupen rate of A50% pa and a S5-yaar gquarterly amortising profile—-a historic milestone in renswabie
eruergy. Backad by o G5% guararites from OuarantCo, o part of Private Infrastructure Developmant Croup, funded by
governmants of the UK, Switzetland, Australia, Sweden, the Netherlands via FMOL France, and Global Alfars Canada
this marks India’s first extarnally credit-enhanced Groen Bond by a renewable developer. GuarantCo is rated AA

(Fiteh) and Al (Moody's), enabiling KP| Grean's bond 1o achiove Af+ (CE) from top range agencies - CRISIL and ICRA

The proceads of the bond will help KP Green to expend its solar, wind and hybrid powtr portfolio capacity across
the country. The praject will annually provide ¢ 210,000 people and several businesses with improved accoss (o

clean electricity and avold more than ¢, 344,000 1COw pir annum

lhig Hitistive hielps to deapen the bond markets in India. which has bean the local point for all stakeholders. This will
load to opaning doors for othars corporates to accesa nower liguidity poocls through credit enhancemanta, thareby

acoelerating renewable energy infrastrocture developrment

KPI Green Enerty storted Its renswable journey in 2008. By sarly FY 2025-28, it has set up | GW of solar and hybeid
plants, has over 3+ OW of projects in hand, and hias saved 2.1 million matric tons of COw. Across the KP Group, 6 GW
ol projects have baan l'l'u,ﬂ“i_‘lrl,_‘i el ivalent to planting J60 millon trees. With a target of 10 GW by J030, these

Graen Bonds are not just Bnanclal instruments - they are enablers of a greener tomaormow
Aa KPP Grasn'a Chalrman & Managing Dirsctor, Dr. Faruk G Patel, soys

“Wea have borrowsd this planet from our future genorations. [t is our duty to leave behind cloan air and a healthier

world. Renewabibe energy is not just business~it is a notrle cause for nature, humanity. and sl iving beings.”

KP| Gireen Energy - powering pragreas, respansibly
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« KPI Green Lists India’s First Externally Credit-
Enhanced Green Bond Worth ¥670 Crore

KPI Green Energy, the Gujarat-based renewable power producer, has entered the debt
market with its first ¥670 crore green bond, now listed on the National Stock Exchange of
India. The bond has a five-year tenure and offers investors an 8.5% annual coupon, with
repayments scheduled on a quarterly basis.

Backing the issue Is a 65% partial guarantee from GuarantCo, part of the Private
Infrastructure Development Group, supported by governments including the UK,
Switzerland, Australia, Sweden, Netherlands, Canada, and France. Funds raised will be
deployed towards scaling solar, wind, and hybrid projects across the country, widening
KP| Green's renewable energy footprint.

The new projects are projected to deliver clean electricity to nearly 2.1 lakh people and
enterprises every year, while preventing over 3.44 lakh tonnes of carbon emissions. The
company has already built 1 GW of renewable capacity and is progressing steadily
towards its 2030 goal of 10 GW, backed by a pipeline that exceeds 3 GW.

Market watchers note that the issue sets an example for Indian corporates seeking
sustainable capital through Innovative structures and points to growing investor appetite
for climate-conscious financial products, For KPI Green, the transaction enhances
access to new liquidity sources and positions the company well for future fund-raising in
both domestic and international green finance markets.
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.1. Discoursa on Development

KPI Green Energy's Landmark Green Bond
Listing Fuels India’'s Renewable Futures

KPI Green Energy has listed its first green bond, worth Rs 670 crore, on the National Stock
Exchange of India. This live-year bond offers an 8.50% annual coupon rate, supported by a 653%
partial guarantee, aiming to enhance India's renewable capacity and attract long-term domestic

investors.

Pl Green Energy, a Gujarat-based renewable energy company, has successfully listed
its Inaugural green bond valued at Rs 670 crore on the National Stock Exchange of
India. This marks a erucial milestone for sustainable finance in India’s renewable
energy sector, according to a company statement,

The bond, with a five-vear term. offers an annual coupon rate of 8.50%. It includes a quarterly
amortization profile and benefits from a 65% partial guarantee provided by GuarantCo, a part of
the Private Infrastructure Development Group, which receives funding from several
povernments including the UK, Switzerdand, and Australia.

The proceeds from this bond will expand KPI Green Energy's solar, wind, and hybrid project
portlfalio across India, providing elean electricity to approximately 210,000 people annually and
reducing over 344,000 tonnes of carbon emissions, This initiative not only furthers India’s clean
energy transition but also mobilizes signiticant domestic investment outside traditional banking
channels.
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KPI Green Energy launches India’s first
externally credit-enhanced Green Bond

Surat: KPl Green En-
ar y Limited has achieved
istoric milestone by
Iaunchmg India’s first ex-
ternally credit-enhanced
Green Bond, marking a
significant advancementin
financing the country’s re-
newable energy transition.
Worth Rs. 670 crore,
the bond carries a coupon
rate of 8.50% p.a. with a
five-year quarterly amor-
tising structure. This pio-
neering issuance Iis
backed by a 65% guaran-
tee from GuarantCo, part
of the Private Infrastruc-
ture Development Group
(PIDG).
GuarantCo is funded
by the governments of the
K, Switzerland, Australia,
Sweden, the Netherlands
(via FMO), France, and
Global Affairs Canada.
With GuarantCo’s strong
credit ratings (AA- Fitch,

A1 Moody’s), the bond has
secured an AA+ (CE) rat-
ing from leading Indian
agencies CRISIL and
ICRA.

Proceeds from the is-
suance will be used to ex-
pand KPI Green Energy’s
solar, wind, and hybrid
energy capacity. The
project is expected to sup-

ply clean power to approx-
|matatY 10,000 people
annualily, ‘while reducing

carbon emissions by over
3,44 000 tonnes of CO2
aquivalent each year.
Thls landmark bond
not nng supports KPI
Green Ene %ys sustain-
ability goals but also sels
a precedent for deepening
India’s green capital mar-
kets. It opens the door for
other corporates to ex-
plore innovative, credit-
enhanced financial instru-
ments, accelerating the

development of clean in-
frastructure across the
country.

Dr. Faruk G. Patel,
Chairman & Managing Di-
rector, said, “We have bor-
rowed this planet from our
future generations. It is our
duty to leave behind clean
air and a healthier world.
Renewable energy is not
just business, but a noble
cause for nature, humanr-
ty, and all living bein
and we are committ
making a significant |m-
pact.”

Since its inception in
2008, KPI Green has com-
missioned over 1 GW of
renewable capacity and
has over 3 GW in the pipe-
line. The KP Group has
energised 6 GW of
F racts. which is equiva-
ent to planting 260 million
trees, and is targeting 10
GW capacity by 2030.
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KPI Green Energy Launches India's First
Externally Credit-Enhanced Green Bond

o] Gowme Drd [y Lavlad

Ahmedabad, KPI Green
Energy Limited (BSE: 542323,
NSE: KPIGREEN), a leading
renewable energy developer
and operator, has successfully
issued its first Green Bond of
up to ?670 crore at the
National Stock Exchange (NSE)
Mumbai, marking a historic
milestone as India's first
externally credit-enhanced
Green Bond by a renewable
energy developer. The

issuance, backed by a 65%
guarantee from GuarantCo,
part of the Private
Infrastructure Development
Group (PIDG), sets a new
benchmark in sustainable
financing. The five-year bond,
carrying a coupon rate of
8.50% per annum with a
quarterly amortising profile, has
been assigned a rating of
AA+(CE) by CRISIL and ICRA.
This significant rating uplift
underscores the strength of the
credit guarantee mechanism
and opens avenues for wider
investor participation, including
infrastructure debt funds,
mutual funds, and insurance
companies.



